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VIRTRA SYSTEMS, INC. 
NOTES TO FINANCIAL STATEMENTS 
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VIRTRA SYSTEMS, INC. 
NOTES TO FINANCIAL STATEMENTS 

 

 

Computer equipment…………………………………………………………………………………………………………………………3 - 5 years

Furniture and office equipment…………………………………………………………………………………………………….5 - 7 years

Leasehold improvements………………………………………………………………………………………….7 years
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VIRTRA SYSTEMS, INC. 
NOTES TO FINANCIAL STATEMENTS 

 

 

June 30, 2015 December 31, 2014

Volatility………………………………………………………………………………………………………..108% to 112% 112% to 116%

Risk-free interest rate………………………………………………………………………………………………1% to 2% 2% to 3%

Dividend rate…………………………………………………………………………………………………………………-                    -                             

Expected term………………………………………………………………………………………………………7 years 7 years

Weighted average fair value of options granted…………………………………………………………………….0.13$                0.07$                         
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VIRTRA SYSTEMS, INC. 
NOTES TO FINANCIAL STATEMENTS 

 

 

June 30, 2015 December 31, 2014

Raw materials……………………………………………………………………………………………………………………………………………..994,000$         603,905$                   

Work-in-progress…………………………………………………………………………………………………………………………………………123,229           98,924                       

Total inventory……………………………………………………………………………………………………………………………………………..1,117,229$      702,829$                   

June 30, 2015 December 31, 2014

Computer equipment…………………………………………………………………………………………………………………………………………526,601$         457,283$                   

Furniture and office equipment…………………………………………………………………………………………………………………..690,847           554,214                     

Leasehold improvements………………………………………………………………………………………………………………………………….307,583           307,583                     

Total property and equipment in use…………………………………………………………………………………………………………………………….1,525,030        1,319,080                  

Less:  Accumulated depreciation…………………………………………………………………………………………………………………………………(1,044,694)       (951,182)                   

Property and equipment, net…………………………………………………………………………………………………………………480,337$         367,898$                   

June 30, 2015 December 31, 2014

Standard one-year manufacturer's warranty……………………………………………………………………………………………………….77,400$           77,400$                     

State and local taxes…………………………………………………………………………………………………………………………………………..62,664              55,504                       

Other……………………………………………………………………………………………………………………………………………………………..15,000              15,000                       

Total accrued expenses and other current liabilities………………………………………………………………………………………………………155,064$         147,904$                   
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VIRTRA SYSTEMS, INC. 
NOTES TO FINANCIAL STATEMENTS 

 

 

2015……………………………………………………………………………………………………………………………………………………………….193,172          

2016……………………………………………………………………………………………………………………………………………………………….295,554          

2017……………………………………………………………………………………………………………………………………………………………….304,421          

2018……………………………………………………………………………………………………………………………………………………………….313,553          

2019……………………………………………………………………………………………………………………………………………………………….105,542          

Total…………………………………………………………………………………………………………………………………………………………..1,212,242$    
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